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About Us
Sarnia Yachts has over 45 years’ experience
in all aspects of commercial and private yacht
ownership and operational services, and
specialises exclusively in yachts.
We formulate and deliver the most robust,
long-term solutions from a range of EU
and non-EU jurisdictions to match the
geographical area of operation for both
private and commercial yachts.
Services are provided by our teams located in
Sarnia’s Malta and Guernsey offices.
Sarnia Yachts provides a diverse and
flexible range of solutions including yacht
administration, VAT management, flag
registration, crew employment and payroll
and corporate yacht ownership.
We are one of the longest standing
fiduciaries in the marine sector, providing
services to yacht owners, trustees and family
offices, lawyers and yacht brokers, who often
call upon Sarnia for our specialist knowledge
in these areas.
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Malta
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Malta
Our growing Malta team works seamlessly
with our Guernsey head office to provide
Malta-specific services.
The office in Floriana, near the Grand
Harbour, is well placed to support both
private and commercial yachts visiting Malta
as part of their structuring arrangements.
Malta companies and partnerships, EU
importations, Maltese VAT, Leasing and Malta
flag registrations are some of the services
provided by our team.
Having a local office in Malta means
Sarnia can maintain control of every step
of the process. In addition, our team has
strong relationships with regulators and
state departments such as the Maltese
Commissioner for Revenue (VAT),
Malta Financial Services Authority
and Transport Malta.
Sarnia Yachts Malta is authorised to provide
corporate services by the Malta Financial
Services Authority.
+356 21240806
malta@sarniayachts.com
Sarnia Yachts (Malta) Limited
2/6 Market Street
Floriana
FRN 1082
Malta
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Guernsey
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Guernsey
Sarnia Yachts’ head office is in Guernsey, a
globally respected financial services centre
where the company was founded in 1971.
Sarnia is regulated in Guernsey by the
Guernsey Financial Services Commission
to provide fiduciary services including
the provision of managed companies
for the ownership and administration
of both private and commercial yachts.
We have gathered our extensive knowledge
through decades of working exclusively in the
yachting industry on all matters pertaining to
yacht ownership and operation.
Our experienced client services team works
closely with yacht owners, trust companies,
family offices, lawyers and banks as well as
yacht managers and brokers to deliver the
highest level of professionalism and service.
Our head office also provides crew
employment and payroll services together
with crew management for larger yachts.
+44 (0) 1481 754 850
info@sarniayachts.com
Sarnia Yachts Limited
La Plaiderie House
St Peter Port
Guernsey
GY1 3PR

sarniayachts.com

Managing VAT
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Managing VAT
EU VAT is an essential consideration for
all clients operating yachts in the EU,
regardless of whether the owner is an
EU or non-EU resident, an individual or a
corporate entity, or whether the yacht is
operated commercially or for private pleasure
purposes.
One must consider EU VAT at the onset of a
yacht build, order or purchase, up until and
including the day that the yacht is sold. Any
yacht owner who is planning to operate a
yacht either privately or commercially in the
EU must take VAT into consideration.
Sarnia can provide a variety of different
structures to help manage their VAT
obligations.
VAT structures provided by Sarnia Yachts
include:
Private Yachts
• Maltese Leasing
• Temporary Admission
• VAT Paid
• VAT Exempt on Age
Commercial Yachts
• VAT Management
• French/Italian Commercial Exemption
• Yacht engaged in trade (YET)
Going forward, the operation of the yacht
will continue to attract EU VAT on goods,
services and charter fees, for which fiscal
representation may be required in several
EU jurisdictions. Sarnia can advise and assist
with appropriate solutions to manage any EU
VAT exposure.
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Corporate
Ownership
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Corporate Ownership
Corporate yacht ownership can provide many
benefits and peace of mind to owners of all
sizes and types of vessel. Forming a company
or partnership to own and operate a yacht
provides asset protection for the owner and
can offer a number of other benefits, subject
to individual circumstances including:
• Estate planning
• Qualification for a flag not available
to the individual owner
• Delegation of the day-to-day running
of the yacht
• VAT registration in a suitable jurisdiction
for commercial yachts
• Efficient tax planning
Sarnia will recommend the best type of
structure and most favourable jurisdiction
for incorporation. We can work alongside an
owner’s legal and fiduciary teams, bringing
our specialist knowledge and up-to-date
understanding of today’s regulations.
Alternatively, we can manage the whole
process from start to finish including ongoing
consultancy and guidance.
Sarnia Yachts is regulated by the Guernsey
Financial Services Commission and the Malta
Financial Services Authority.
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Your Yacht
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Registering Your Yacht
Every owner and yacht is unique, just as each
flag state is different. This is where Sarnia’s
in-depth working knowledge of the marine
industry comes into play.
We will consider the yacht’s VAT status
and the owner’s nationality, residency,
operational and cruising plans. Other factors
to be considered include the tonnage and
length of the yacht and whether the vessel is
new or previously owned.
Sarnia will calculate the best location to
register each yacht.
Choice of Flag
To find out which flags may be most
appropriate for the size and intended
operation of the yacht, please visit our
website sarniayachts.com and try our flag
selector tool.
Most Popular Flag States:
•
•
•
•
•
•
•

Malta
United Kingdom
Isle of Man
Cayman Islands
British Virgin Islands
Guernsey
Jersey

Other Flag States Include:
•
•
•
•
•
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Bermuda
Marshall Islands
Barbados
St Vincent and the Grenadines
Bahamas

Administration
Services
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Administration Services
Sarnia Yachts can support individual and
corporate yacht owners or trustees with a
range of administration services that can be
provided individually or collectively. Sarnia
Yachts’ team of specialists can help with:
VAT Registration and Administration
We advise many clients on the most
appropriate EU jurisdiction to register
their owning company in order to manage
VAT on the yacht acquisition and ongoing
expenses. Our team will manage the initial
VAT registration process and ensure ongoing
compliance with the specific rules and
requirements for the particular country
of registration.
EU Importation
We are able to arrange importation and
exportation for both private and commercial
yachts at various locations, through agents
in places such as France and Spain and our
office in Malta.
Yacht Expense Payment
and Accounting Services
Large yachts incur significant running
expenses and accounts can become complex.
We can administer yacht expense payments,
provide a full management accounting and
reporting service for owners and offer
pre-paid debit cards.
Yacht Compliance Review
Sarnia offers a compliance ‘health check’ to
review all aspects of the yacht’s ownership
and operational set up, both at the outset and
on an ongoing basis, providing a full report of
the current status and any recommendations.
sarniayachts.com

Yacht
Insurance
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Yacht Insurance
It’s not all plain sailing; protecting the owner,
crew and yacht against an accident or liability
is imperative. Choosing the right insurance
policy starts with understanding an owner’s
requirements, the type and size of yacht and
its crew. Whether the yacht is for commercial
or private use and the destinations and plans
for the season, all have an impact on the
choice of coverage.
The value of the correct insurance cover can
never be underestimated. Peace of mind
comes from well-chosen, comprehensive
cover which is designed to protect the yacht,
its owner and crew.
There are many different types of cover and
levels of risk wrapped up in a single policy
or multiple policies. Rather than just simply
searching for the cheapest cover, Sarnia’s aim
is to find the right cover for the client at the
most competitive price.
Types of Yacht Insurance Cover:
•
•
•
•
•
•
•
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Hull and Machinery
Protection and Indemnity
Crew Welfare
Employer’s Liability
Third Party Liability
War Risk
Water Quality/COFR

Employment
& Payroll
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Employment & Payroll
Efficient employment and payroll
administration is essential for the smooth
running of a yacht and for the protection
of both the owner and crew.
Sarnia can provide a comprehensive solution
to check, review, manage and monitor:
•
•
•
•
•

Individual crew qualifications
Flag state manning requirements
Yacht compliance
Employer’s liability cover
Social security considerations

We utilise Protected Cell Companies and
Limited Companies in both EU and non-EU
jurisdictions to meet the varying employment
obligations and also the client’s preferences.
Sarnia is compliant with the Maritime Labour
Convention (MLC) and use bespoke payroll
software, including automated salary slips
and text message notifications, to give the
crew peace of mind.
Social Security
Legislation requires social security
contributions to be made by employers for
some EU-resident crew. Sarnia can arrange
the calculations, deductions and payment of
these contributions.
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Management
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Crew Management
For owners of yachts with predominantly
higher crew complements, full management
services are often required. Our experienced
crew management team takes responsibility
for the daily administration of all crew-related
matters. Having provided crew management
to clients and family offices of some of the
world’s largest yachts, we utilise a network
of crew recruitment and travel specialists
to ensure the highest levels of service are
maintained. Based on the specific needs
of each client, we can provide a bespoke
service incorporating a selection of the crew
management elements including:
• Crew recruitment (sourcing, interviewing
and placement)
• Crew employment (contracts, promotions,
resignations, performance evaluation,
disciplinary actions, termination of
employment)
• Crew payroll including split salaries and the
provision of payslips
• Managing social security obligations
• Planning of crew changes in accordance
with safe manning requirements
• Crew leave administration
• Crew grievance/disciplinary advice and
dispute resolution
• Crew training arrangements
• Crew travel arrangements and visa support
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Sarnia Yachts
Guernsey
PO Box 657, La Plaiderie House, St Peter Port, Guernsey, Channel Islands, GY1 3PR
Telephone: +44 (0) 1481 754 850 Email: info@sarniayachts.com

Malta
2/6 Market Street, Floriana, FRN 1082, Malta
Telephone: +356 21240806 Email: malta@sarniayachts.com
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